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THE AZAD JAMMU AND KASHMIR DEMONETIZATION OF
CURRENCY NOTES ORDINANCE, 1971.
(ORDINANCE XX OF 1971).

Whereas it is expedient to enforce the 'Demonetization Scheme' in Azad

Jammu and Kashmir; and

Whereas the Pakistan currency notes are in circulation in Azad Jammu

and Kashmir necessity has arisen to prohibit the circulation of

illegal currency notes by adopting 'Demonetization Levy Scheme' similar

to that enforced in Pakistan; and

Whereas the Legislative Assembly is not in session and the president is

satisfied that circumstances exist and the emergency has arisen which

render immediate legislation necessary;

Now, therefore, in exercise of the powers conferred by Section 24 of the

Azad Jammu and Kashmir Government Act, 1970, and all powers

enabling him in that behalf, the president, Azad Jammu-and Kashmir is

pleased to make and promulgate the following Ordinance:-

1. Short title. Commencement and Extent- (1) This Ordinance may
be called the Azad Jammu and Kashmir Demonetization of
Currency Notes Ordinance, 1971.

2. It shall be considered to have come into force with effect.
from 8th June, 1971.
3. It shall extend to .the whole of Azad Jammu and Kashmir.

2. Definitions.- In this Ordinance, unless, there is anything repugnant

in the subject or context:-

i) 'Scrutiny Committee' means the Committee set up by the

Government for purposes .of scrutiny of the cases of Demonetized

Currency Notes under the. Notification No. 4/71 dated 28.6.1971.

i) The 'Government' means the Azad Government of the State of Jammu

and Kashmir.

iii) Rules means Rules framed under this Ordinance for functioning of

the Scrutiny Committee for Demonetized Currency Notes.

2. All Pakistan currency notes of the following description shall
cease to be legal tender within the meaning of section 25 of the
State Bank of Pakistan Act, (XXXIII) of '956, on and from the
dates mentioned against each:- ,

@) Pakistan currency notes Date of commencement of this

inscribed or Date of Comma Ordinance.

marked with, or having impressed

or embossed of this embossed

thereon, the expressions

Ordinance. "Joy Bangui" or

"Bangla Desh,"” or any similar

expressions, or having embossed
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or stamped thereon the expression
"Dacca", in any language or form
whatsoever;

(b)

(@)

Pakistan currency notes of 8" June 1971.
500-rupee 8th June,

1971 and 100-rupee
denominations.

All holders of the currency notes specified in sub paragraph (b)
of paragraph 2 shall surrender them to any of the Branches of the
Commercial banks or to any of the Government treasuries or to
any Deputy Commissioner, sub-Divisional Officer, Tehsildar or
Thana Circle Officer, on any of the following dates:-

Pakistan currency notes of 8th & 9th June, 1971

500-rupee denomination.

(b)

Pakistan currency notes of 8th, 9th and 10th June, 1971.
500-rupee  denomination.

whereafter these currency

notes shall not be

accepted.

The banks or their branches, the treasuries or the Officers
mentioned in paragraph 3 to whom the currency notes are
surrendered shall note down the name and address of the person
surrendering them and the numbers and value of such currency
notes and shall give a receipt duly signed and stamped to the
person surrendering them.

(i) The Committee for Scrutiny of the tendered amount set up
by the Government under Notification No. 7/71 dated
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7.8.1971 shall decide.-

(@ Which of the currency notes surrendered under sub-para-

graph (b) of paragraph 3 were illegally acquired, or illegally

removed from the State Bank of Pakistan or any of its branches
or from any office or branch of any other bank or any

Government Treasury; and

(b) Whether any person surrendering any such currency notes

has evaded any tax payable to the Government.

A person who has surrendered any currency notes under

paragraph 3 shall, on production of the receipt issued to him

under paragraph 4, be entitled to receive, on such dates as may
be notified by the State Bank of Pakistan in the official Gazette
or through a Notification issued to this effect by the Government
the amount equivalent to the value of the currency notes so surr-
endered by him from such bank as may be mentioned in the

Notification, if:-

(&) The currency notes surrendered by him have not been found
by the Committee to have been illegally acquired or illegally
removed from any of the Branches of the State Bank of
Pakistan .or from any office or branch of any other bank or
from any Government treasury; and

(b) Such person has been found by the Committee not to have
evaded any tax payable to the Government.

The Scrutiny Committee, for the purpose of this Ordinance, may

make such rules or issue such directions to such person or

authority as it may deem necessary.

No person shall be entitled to demand or receive from any office

or branches of banks or from any Government Treasury the

value of any Pakistan currency note of the description in sub-

paragraph (a.), of paragraph (2)

Any thing done, action taken, order or Notification made or

issued before the commencement of this Act for the scrutiny of

currency shall be deemed to have been done or taken, made or
issued under this Act as if this Act was in force at the time such
thing was done or action taken or orders/Notification issued and
no provision of this Ordinance nor any action taken there under
shall be called question, by or before any court in couding the
High Court.
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Whoever fails to take any action required of him by this Ord-
inance or by any rule made or direction issued under paragraph 7
or furnishes false information to the person receiving the
surrendered currency notes or to the scrutiny committee set up
by the Government shall be punishable with rigorous imprison-
ment which may extend to three, or with fine, or with both.

103



